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KN & Associates 
Company Secretaries 
B/705, Bhairav CHS Ltd., Near MVM School, 
Off ve·era Desai Road, Andheri (West), Mumbai 400058. 

In association with ARMS & ASSOCIATES LLP, Practicing Company Secretaries 

Scrutinizers' Report 

To, 
The Chairman ·of the 96th Annual General· M~eting ("AGM" / "Meeting") of The 

Bombay Commodity Association Limited '(CIN: U99999MH1938PLC002843) held on 

Friday, August 11, 2023 at 3.30 p.m. 1ST through Video Conferencing ("VC") / Other 

Audio Visual Means ("OAVM"). The deemed venue for .the AGM was the Registered 

Office of the Company. 

Dear Sir, 

Sub: Scrutinizers' Report on Voting conducted during the 96th Annual General 

Meeting ("AGM") of The Bombay Commodity Association Limited (CIN: 

U99999MH1938PLC002843) in terms of provisions of the Companies Act, 

2013 read with the Rules issued thereunder along with various circulars 

issued by the Ministry of Corporate Affairs (MCA) from time to time. 

I, Mayura Prakash Niphadkar, Company Secretary in Practic.e ancl Partner of M/s. KN 

& Associates, Practicing Company Secretaries, having office at 8/705, Bhairav CHS 

Ltd., Opp. MVM School, Off Veera Desai Road, Andheri (West), Mumbai - 400058, 

Maharashtra, India had been appointed as Joint Scrutinizer along with Mr. Sandeep 

Kumar Jain, Company Secretary in Practice and Designated Partner, M/s. ARMS & 

Associates LLP, Practicing Company Secretaries by The Bombay Commodity 

Association Limited (herein after referred to as the "Company'') pursuant to the 
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provl_sions of the. Companies, Act, 2"01-31 ("tfu~: Act',,) read with General, Circulars for . 

conducting . Anou:al G-en~~·a.1· M:e.eting thtoagh Viiil.~0 ;C~_nfer,eri:cln:g. 8.i. Other Audio 

Video Means issued b){ ttte Mbt istrv Qf Corp.Qrate Affalts ·(MCA)1 fcrr tbe purp-o_se of 

jointly scrotinizir:ig tl:ie process of voting: through em al l during, the. AGM rn a fa.it and 

transparent manner !:ln all t he resoJutions. contahted in the Notlpe; dated July '18, 

2023 ("Notice") issued by the Campany in accQrdanc.e with General Circular No. 

14/2020 dated osth:April, 2020,-General Circular No. 11/2020·d'ated 13,th April, 2020, 

General Circular No. 20/2020 date;cl 05~'1 May, 2020, General .Circular No . . 02J2.021 

dated 13th Janl!"ar,y; 2021, G:eneral ·Clttular Nb .. 19/-202.1 dated ~gth Oece.mb.eJ, .iP2;-1,. 

General Circular No. 21/20i2.1 dat.ed. 14th. December, 2021, .G.eneral Cir.cular No. 
\ 

02/2022 dated .osth May,. 2022 and tleneta] 'Circular N,p; 10/,2022 dated 2-sth 

Decernb.er, 2022 respectively; i~sued by the, MlnJ~try of Corporate Affairs (MCA), 

Government of thdJa, (h~r~inafter referred to as "MtA .Ci.raular;s"), convening: the: 96th 

AGM ofits Memb·ers thrau.gh VC/OAVM'f,r)' frtcl~¥, August 11,, 2023 at-3.30 J).m. 1ST. 

I hereby confirm th.at, I am familiar and well~ver,s.ed with the em.ail voting and the 

provisions as pres.tribed under the Act and ~~o~,ral Cirq1l~rs fasued by the MCA. As 

th.e Scruti'nizer,, 1 have,to scrutin:ize ,the process of voting :du.ring the AGM in a fair and 

transparent manner. 
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Management's Re·sponsibility 

The management of the Company Is respotrslble to. ,ens.ure compJi~oce with the 

requirement of the Act, Rules .mad:e: th-e-r:e:und.er, MCA trrculars, relating to votiog 

during the AGM 'on the resolutions conta'fn:ed in the ~o:.tice tcmv~nin•gtl:re AGM. 

Scr.utinizers' Responsibility 

My respoosibility as a Joint Scrutinizer for voting during, the: AGM is restricted to 

making a Scrutinfaer-s' Report on the votes east "lh fa.vo.ur'' or •~a-gainst!' the 

resolutions stated in the. Notice,. based on th·e votes receiv.ed on the designated 

email id of the C.ompany ·duringthe-AGM 0ftom the entail ids Qf th:e m.em.bers of the 

Company; duly registered. With the; Comp.any and that; th:e e-vc;,ting ls cond:ucted in a 

fair and tr.anspare.nt manner, 

In view. of ab:ove, I subm'it my report as under: 

(a) The. Cempany had given the fadlity to the Members. efthe Com.p.a.ny to ·cast their 

vote on the d.esignated email id oft.he Company. 

(b) The email sent by the members attending the AGM from their registered email id 

on the designated email td of the C:O_ml).any d.u.rin,g the coyrse of AGM-for casting 

their vote were .considered, as provided by the Company, 
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(c) The votes cast through mail on the designated email id of the Company WE!re 

reviewed by me a11d el;Ctract of the same was shared with Mr. Sandeep Kumar 

Jain, Comp~ny Secretary In Practice and Peslgna.ted: Partner; M/s •. ARMS & 

Associates LLP, Pr.-ctlcing Comp~ny secretaries• after'the conclusion of the AGM. 

Keep]ng in view emails received by the Company on its desigm:i'ted email Id, 

I have reviewed the VQte_s c;1long wi.tb Mr. San.deep Kumar Jain, Company 

Secretary in Practlc.e and Designated Partner,. M/s. ARMS & A.ssoclates l.LP, 

Practicing Company Secretaries c;1nd prepared this Joint Scrutinizers' Report. 

My responsibility as a scrutinizer for the voting at the AGM is restricted to making a 

Scrutinizers' Report of the votes cast Jn favour or against the resolutions. 

Report on the result bf the -voting during the AGM i,n rsespeGt of th'e sal.d resolutions 

are detafled in Annexure-A of this report. 

Thanking You, 
Yours Sincerely 

Place: Mumbai 
Date: 12th August, 2Q23 

Countersigned by: 
For M/s. ARMS & Associates 
Company Secret.· H'il~ ..... 

Sandeep Ku 
Designated Pa e o 
FCS - 5398, CP No.:· 4151 
UDIN:F005398E000794978 

FP.r K~ &-Asso.ciates 
,N>..;,..-,..n· Company Secretaries 

ra Prakash Njphadkar 
· Partner 
ACS - 21429, CP No.: 7'822 

UDIN~A021429E000795213 
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AnnexurE!-A 
Resolution 1: Ordl·nary Resolutfon 

To receive, con~ider and ad.opt the standalone financial ·statement for the year ended, 31st 

March, 2023 comprising of the Audited Balante She.et -as- at a1st March, 2023 and the 
statement of Profit & loss and 'Cash Flow Statement for th-e year ended on that date 
together with Report of qirectors and Auditors there.Qn. 

Votes in;Favour ofthe resolutio.n Votes Against t~e l'.tso!.utlQn 

As a % of total. As a%' ot total lnvand votes riurnbero.f yaJJd 
No. of Votes numb-e:r, of valid votes No. of Votes votesi(favour and 

No. 
{Favour and Against) (v) 

{i) 
{ii=I / {i+iii) • 100) (iii) Against) (lv=llll 

(ii) . (i+lii) • 100) 
(iv) 

28,000 100% Q 0.00% 7,500 

RESULT: Since, th!:! number :of votes c,i'st in '.fallout bf tbe resolution is 100%, based oh the 
aforesaid result, I report that, the Ordinary Resolutfon presented as Item No.1 in the AGM 
has been· p·assed with requisite majority•votes. Tbe resol.ution is deemed to be passed as on · 
the date of AGM. 

Resolution -2: Ordinary Res.olution 

To appoint a Director in plac-e of Shri Mahendra D. Chheda (DIN; 00389852), who retires by. 
rotation and being eligible, offers· himself fo.r re-appointment. 

Votes In fav.our of.the tes9h,1tl.C>n Votes agahistthe res.olution 

As a % of total 
As a %: of total rnvalld vo~es numbet•of'valld 

number of valid votes .No. of Votes votes {Fa.vo.ur !llnd No. 
No. of Votes {Favour and Against) {v) 

(i) (Ill) Against} (iY=III/ 
(ll=i/ (i+iii) • 100) (l+.iii) *- 100) 

(II} (Iv) 

23,000 1009{, 0 0.00% 12,500 

RESULT: Since, the number of votes cast in favour of th'e· resolution is 100%, based on the 
aforesaid result, I report that; the Ordinary Resolution presented ·c;1s It.em No.2 in the AGM 
has been passed with requisite majority votes. The resolution is deemed to be passed as on 
the date of AGM. 
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Resolution 3: Ordlnaty Resoluti.on 

To appo'int a Director in place of Shri ,Jitesh til. ()lisar (OfN; ()05$4088), who retfres by rfJtation 
and being eligible, offers himself'for re-appointment. 

Votes in favour of the resolution Votes against the resol~tion 
As a .% oftot~I rnvalld ;,otes, 

No.of 
As. a % of total. number o.f No.of numb.er ,oHtaUd tJo. 

Votes 
vali.c! votes (Fav.our and \lot'eS 

votes .(Favour-and M 
(i) 

Again.st) {ii=I / (i+iii) ·* 1001 ,(ill} Against) (lv=iii/ 
(ii} ,(i:j:lil) * 10.0.) 

(hi) 

27,500 l,!)Q% ·Q 0.00'% 8,000 

RESULT: Since, the numbet o.f vote~ c;ast: in favour of th.e. re.$OIUtiQ.O is 1(~0 %,. based on the 
afores9id result, I report tba:t, the Ordinary Resoluti011 p.re~'en_ted. as It.em No.3 in the AGM 
has been passed with requts.ite majority vote-s. The r.esolotion is dee1:rled to be passed as on 
the date of AGM. 

Resolution 4:, Ordina·ry .R~solutibn 

To appoint a Dire.ctor in place of Shri Kaushal P .. Chheda (011\IJ 00584169.), who retires by 
rotat.ion and being eligible, offe·rs himself for re-:appointmeh'.t.. 

Votes ill favo1.ir·of'the resolution Vqtes against the resolution 

A,s a "' ·of t.otal 
As, a %,of to.tal : 

.number of. valid ·votes N_o.of number of valid lnvaUd votes 
No. of-Votes {Favo.ur and Against) Votes votes (Favour and' No .• 

(i) (ii=I / {l+fli) * ,100) (iii) Agal'nst) (iv=ili/ (v) 

{ii) (l~iii) *' 100) 
(Iv) 

28,000 100% 0, 0,,00% 7,500 

RESULT: Since, the number of vote.S. cast in fc1vo.ur ofthe res,olution ·is 100%, ba$ed on the 
aforesaid result, I report that, the Qrditlc!IY Resolution presented ,as Item No.4 in the AGM 
has been passed with requisite majority VQtes. The resoluti.on i's deemed to be pcJssed as on 
the date of AGM. . 
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Resolution 5: Ordinary Resolution 

To appoint a Dir~ctor in place of Shri Kushal Thaker (DI Ni 00091653!, w'ho reJires by rotation 
and being eligible, offers himself for re-appoi'ntment. 

Votes in favour of the resolution Votes against the .resolution 

As a % of total number As a % of total 

No. of of valid votes (Favour number of valid Invalid votes 
No. of Votes votes (Favour and No. Votes and Against) {li=I / (iii) Against) (iv=iii/ (v) (i) (i+lii) * 100) 

(n} (i+ii_i) * ~OQ). 
(Iv) 

25,500 100% -
.0 

- 0.,00¾ 10,000 

RESULT: Since, the number of votes cast in favour of the resolution is 100%, based ·on the 
aforesaid result, I report that, the Ordinary Resoiution pr:esented as Item Na.5 in the AGM 
has been passed with requisite majority. The resolution is deemed to be passed as on the 
date of AGM. 

Place: Mumbai 
Date: 12th August, 2023 

Countersigned by: 
For M/s. ARMS & Associates 
CompanyS 

Sandeep Kun~_M"ll!L..,,, 
Designated Pa 
FCS - 5398, CP No.: 4151 
UDIN:F005398E000794978 

For· KN & Associates 
Company Secret.J.ries 

-

. . ra Prakash Niphadkar 
Partner 

ACS - 21429, CP No.; 7822 
ODIN~ A021429E000795213 
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